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SECURITIES AND EXCHANGE COMMISSION

Washington, D. C. 20549

FORM 10-Q

B QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2008

OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the transition period from to

Commission file number 1-9924

Citigroup Inc.

(Exact name of registrant as specified in its charter)

Delaware 52-1568099
(State or other jurisdiction of incorporation or organization) (LR.S. Employer Identification No.)
399 Park Avenue, New York, New York 10043
(Address of principal executive offices) (Zip Code)

(212) 559-1000
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to
file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes No O

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a
smaller reporting company. See the definitions of "large accelerated filer,” "accelerated filer" and "smaller reporting company"
in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer B Accelerated filer [ Non-accelerated filer O Smaller reporting company OJ

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes O
No M

Indicate the number of shares outstanding of each of the issuer’s classes of common stock as of the latest practicable date:

Common stock outstanding as of September 30, 2008: 5,449,539,904
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Sale of CitiStreet

In the third quarter of 2008, Citigroup and State Street Corporation completed the sale of CitiStreet, a benefits servicing
business, to ING Group in an all-cash transaction valued at $900 million. CitiStreet is a joint venture formed in 2000, which,
prior to the sale, was owned 50 percent each by Citigroup and State Street. The transaction closed on July 1, 2008 and
generated an after-tax gain of $222 million ($347 million pretax) that was recorded in GWM.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized, on the 31st day of October, 2008.
CITIGROUP INC.

(Registrant)

By /s/ GARY CRITTENDEN

Gary Crittenden
Chief Financial Officer
(Principal Financial Officer)

By /s/ JOHN C. GERSPACH

John C. Gerspach
Controller and Chief Accounting Officer
(Principal Accounting Officer)
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UNITED STATE
SECURITIES AND EXCHANGE C OMMISSION
Washington, D.C. 2050
FORM 10-Q
(Mark One)
® QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
For the quarterly period anded June 30, 2008
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0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
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Commisdion Flle No. 00107511
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mmylhto "Sl.:c m':.?'u- “us," “our” or similar terms moan Gtats Strect Corporation and its a.:budinu on & consolidated basis. All
seferances in Qs Form 10-Qto the company arc to Btate Strast Corporstion. AY Juno 30, 2008, we had consolidaled tora! asseta of $146.22 billion,
consohdued 1otal doposits of $97.28 hiftion, copsolidated total shareholdon® equity of $14.04 billion and employed 28,700,

Our custornars includs mutual funds wd other collective investmert fands, corporate and public sctiremen plang, insurance compenics, foundations,
endowmenia and other #tvestment pools, and investment managers. Ous two lincs of buslaess, Investment Ecyvicing and Invenment Mnumnrm_
products and sarvices ineiuding castody, secordkewping, daily pricing and administration, sharsbaldas aervices, foreign cxchangs, brokerage and ofher ttading
srvices, sacurities finance, deposit and shont-lurms investmant facilities, loan and lssss financing invesinent manager and hedge fund masager operations
owsourcing, performmnce, 5isk and compliance analytics, investment rescarch and investmant managemant, including passive and active U.S. and non-U.S.
squity and finsd-income stratzgies. We had $13.26 trillion of axsots under custody wnd $1.89 trillion of aets under managemont of Jon 3, 2008 Financial
formation sbout our business lincs is provided laser in the “Line of Business fnfarmation” section of this Management’s Discussion and Analyie.

This Managemont’s Discussion and Anslysis is part of our Quartesty Report on Farm 10-Q filed with the SEC, and updases the Management’s Discuszion
and Analytls in our Aonua! Ropost on Form 10-K for (be year ended December 31, 2007, which we refer 10 a3 the 2007 Form 10-K, and in our Quarterly Report
on Forro 10-Q for the quarter cnded Murch 31, 2008, We praviously filod both of these reparts with the SEC. You should read the fimancial information in tha
Manspenncnt's Disoussion ad Analysis und claewhose in this Form 10-Q in conjunction with the fimancial informetion containcd in thoss reperts, sand in
cuajanction with the risk factors discwwdon provided in our Current Report on Form 8-K dated finé 2, 2008. Cartain previously reportsd amounts have bren
recimsificd 19 conform to current pariod classifications az presented in this Form 10-Q.

We prepare our cansolidated financisl sttements in accordance with United Statcs goncrally socepted accourting principics, which we refer 1o vy GAAP,
4od which require managomesnt to make jedgencats in the dpplication of its accounting policies that involve significant estimates and sssmgtions sbout the effect
of msien that are inhaccntly uncertain. Accourting policies considored relatively more significant in this respect ses sccounting for the fhir valua of financial
innumenns, special pupu: mfms goodwill ,:d D:mo m.:’ ﬂmmc'r nﬂiﬂlﬂ“on about these accounting policica is included in the “Significan
Accounting 3" sac Management's Discusaion is of Financial Condition and Rexlty of Operstions i 7 Form 10-K. N
uuﬂ&caehnpwcmldﬂolhumnﬁn;poﬁduchdng!hayf:-mixnmbnofm s i our 3007 Fom 10-K-No

Q:MyI.M\wompuudmcwovbulyanmmMuholmrSo%inkuninCiliMllnndiumieinghnhmu vides ret lan
recordkecping o administrative services. In counection with the sale, wec 0 record 2 pre-tax gain, net of exi aswcm arierly
approximmcly $345 million during the third quarter of 2008. Ao e eIt d other cons Vel it e s, of
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EXHIBIT 22

SECTION 1350 CERTIFICATIONS

T> sy kowowladge, this Report on Forne 10-Q for the periad endod Ame 30, 2008 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Pxchange Act of 1934, and the information cortainod in this Report fairly presaats, Jn all matorial respects, the finsncial condition and results of

operations of State Strect Corporation

Dute: Augue 1, 2008 By L '

.Regell E. Lopm,

Chal aud Chief L. e Officer

Dste’ August 1, 2008 By. 4 :

Edwurd X Routh,

Lxscutivg Vice Providast end
Chigf Pinancial Oficer

Creetod by 10K Wizard  wwy, L0V, Wizerd somu

Source: STATE STREET CORP, 10-Q, August 01, 2008
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